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TRAFALGAR SQUARE
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London will gain a distinguished new landmark in the form of a chic and graceful 
hotel, perfectly positioned in the heart of the city, just footsteps from Trafalgar Square, 
The Embankment, Westminster and Covent Garden, Soho and a few minutes from 
Mayfair and The City.

The Hudson London hotel benefits from an excellent location on the south side of 
Charing Cross in the heart of London’s Trafalgar Square district, and is well positioned 
for both the City and West End. The Hudson London is surrounded by some of 
London’s finest theatres and musical shows, placing the hotel at the centre of 
London’s cultural nightlife. 

The Strand runs to the north of the hotel, providing fast access to the City of London 
to the east, and St James’ Park, Buckingham Palace, Westminster and the famous 
shopping streets of Bond Street, Oxford Street and Regent Street to the east. Guests 
can easily walk to the Westminster’s iconic Trafalgar Square, Nelson’s Colum, the River 
Thames and London’s top visitor attractions including Big Ben, Buckingham Palace, 
the Houses of Parliament, Covent Garden, Soho and the theatres of the West End 
and Leicester Square. As well as being within a short walk of key tourist attractions  
and commercial areas, the hotel is well served by local transportation links, providing 
easy access to major train stations and airports. 

The proposed site provides excellent visibility on Great Scotland Yard and is easily 
accessible. The site is located near numerous good quality restaurants, cafes, art 
galleries and tourist attractions, which attract significant foot fall and traffic to the 
immediate vicinity. 

THE HUDSON LONDON - LOCATED IN WESTMINSTER, WITHIN WALKING 
DISTANCE OF BUCKINGHAM PALACE, BIG BEN, HOUSE OF LORDS, PALACE 
OF WESTMINSTER, LONDON EYE, TRAFALGAR SQUARE, ST. JAMES’S 
PALACE, NATIONAL GALLERY, NATIONAL PORTRAIT GALLERY AND 
ADMIRALTY ARCH - A BUSY VIBRANT AND EXCLUSIVE AREA OF LONDON.

LOCATION
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AttRACtIONS WALKING 
tIME (MINS) AttRACtIONS WALKING 

tIME (MINS)

Whitehall 1 Covent Garden 10

Trafalgar Square 2 The West End 10

Horse Guards 2 Theatreland 10

Downing Street 5 Buckingham Palace 15

Charing Cross Rail/Underground 2 Tate Britain 19

National Portrait Gallery 4 Tate Modern 20

National Gallery 4 St Pauls Cathedral 20

London Eye 8 Natural History Museum 25

Westminster Abbey 8 Tower of London 45

Houses of Parliament 8 London Zoo 45

Big Ben 8
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Great Scotland Yard is located 3 minutes walk 
from Charing Cross Tube Station (Northern 
and Bakerloo lines) and 4 minutes walk 
from Embankment Underground Station, 
which provides excellent links to central 
London, Leicester Square, Waterloo and 
Heathrow Airport (40 minutes). The mainline 
train stations of Marylebone, Paddington, 
Victoria and Waterloo are all within easy 
reach offering connections to the rest of the 
UK. Great Scotland Yard is a street in the 
St. James’s district of Westminster, London, 
connecting Northumberland Avenue 
and Whitehall, which provides access to 
Mayfair and central London. There are 
numerous bus services in the immediate 
area connecting central London and the 
surrounding London boroughs.

	  

COMMUNICATIONS
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The Hudson London will be a “Chic Boutique Hotel” both in its Interior Design and 
Operational culture offering members of The Creative Class an affordable but stylish 
Morgans Hotel Group experience that focuses on the lobby as a hub for a community 
of trendsetters, tastemakers and social media mavericks. The new London home for 
the Hudson London at Great Scotland Yard is a location of great provenance.

The Hudson London will be a democratic urban playground designed to appeal to a 
sensibility. Accessible, edgy, young at heart, and vivacious, Hudson gives guests the 
sense that they’re in the know and have discovered something, funky, remarkable 
and unusual.

The Hudson London will commence construction in the first quarter 2013 and will 
open in the second quarter 2015. The Hudson London will be the second iconic 
installment of the Morgans Hotel Group’s Hudson brand. The luxury accommodation 
comprises of a Townhouse/Private Villa and 233 rooms over two basement levels, 
ground floor and six floors of guest rooms. Supporting facilities at The Hudson London 
include several food and beverage outlets, a range of flexible function rooms catering 
for 12 to 120 people. 

The Hudson London is located on Great Scotland Yard, a street that links Whitehall 
and Northumberland Avenue, 2 minute walk to the iconic Trafalgar Square in 
Westminster London. The Hudson London will comprise 1-5 Great Scotland Yard 
which includes the main building with an attached Georgian townhouse. 3-5 Great 
Scotland Yard was a 1910 office building spread over 5 floors, built as the Central 
London Recruiting Office by the Office of Works. An atrium space and additional floor 
area were constructed within the original building’s courtyard in 1982 and it became 
the library for the Ministry of Defence until its relocation in 1999. Number 1 Great 
Scotland Yard is to the west of the building at 3-5. It is a 4 storey Grade II listed 
building set back from Great Scotland Yard and accessed from the Hotel or via its 
own private entrance. 

DESCRIPTION
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Existing North Elevation Proposed North Elevation

EPR ARCHITECTS LIMITED 14

SECTION 04 -
APPEARANCE
GREAT SCOTLAND
YARD ELEVATION
The attic/mansard storey to Great Scotland Yard will be demolished with
the Westmorland slate retained for reuse where practical.

We intend to build a new attic storey in matching brickwork, with an
additional mansard storey (set back from the main façade) finished in the
reclaimed Westmorland slate.

The main entrance steps will be removed, to create an accessible
entrance, with the doors brought to street level and with additional glazed
panels above. The small window to the eastern half bay will be enlarged
to form a fire exit.

We also propose to have balconies on the fifth floor of the Great Scotland
Yard elevation, with the balustrading hidden behind the parapet and set
back from themain façade, so that they are not apparent from street level.

Existing South Elevation Proposed South Elevation

SECTION 04

CRAIG’S COURT
ELEVATION
The new attic storey and new mansard storey will be continued from the
front elevation, however both will be set back from the main façade.

The existing fire escape stair from lower ground to pavement level will be
widened and rotated 180 degrees, and an additional fire escape stair from
this level will be installed. The infill roof to the lightwell will be reduced
in extent also. We also propose to have balconies on the fourth floor of the
Craig’s Court elevation, with the balustrading hidden behind the parapet
and set back from the main façade, so that they are not apparent from
street level.
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3-5 GREAt SCOtLAND yARD

LEVEL SQM SQFT
GUEST 

ROOMS

Roof Level 37 398  

Sixth 801 8,622 27

Fifth 986 10,613 36

Fourth 1,132 12,185 43

Third 1,133 12,196 43

Second 1,158 12,465 45

First 1,130 12,163 39

Lower Ground 1,244 13,390 0

Basement Level 1 714 7,685 0

Basement Level 2 700 7,535 0

Total 9,035 97,252 233

Excludes:    

Loading Bay / Refuse Room  46 495

Plant (unroofed at fifth level)  46 495

LEVEL SQM SQFT
GUEST 

ROOMS

Third 37 398 2

Second 37 398 1

First 37 398

Ground* 46 495

Basement** 81 872

Total 238 2,562 3

1 GREAt SCOtLAND yARD

*Ground level includes sitting room and study.

** Basement level includes gym and TV room.

SCHEDULE OF ACCOMMODATION
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Address The Hudson London, 1-5 Great Scotland Yard, London SW1, United Kingdom

Tenure Freehold

Site Area 0.25 acre approx. 

Services The property is connected to mains electricity, water and sewerage and has telephone facilities. 
All the adjoining streets are bitumen sealed with concrete curbing and guttering.

Frontages Great Scotland Yard - 100 metres

SITE AREA
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The Hudson London, currently an office building will be redeveloped into a spectacular 234 
bedroom boutique hotel.

The development includes the strip out and demolition of the existing building at 3-5 Great 
Scotland Yard with retained facades. The building will be extended with two levels of basement 
and two levels above the existing roof level, and refitted internally with new core circulation, floors 
and lightwell. The Grade II listed building at 1 Great Scotland Yard will be internally refurbished and 
a link opened up between the adjacent buildings. 

Mechanical, Electrical and Public Health works associated with the project will include strip out 
of redundant services and installation of new installations for heat/vent/air conditioning, public 
health, electrical, fire life safety systems, lifts, data and communications including security and 
Audio / Visual. 

The proposed layout comprises main public areas on the ground floor level, with meeting rooms 
and back of house space on the two basement levels. The four existing and two new upper levels 
(1-6) accommodate the hotel guestrooms of varying sizes typically between approximately 14m2 
and 23m2. The link from the hotel to the adjacent building at 1 Great Scotland Yard gives access 
to a further one bedroom suite, meeting rooms, with lounge and back-of-house areas. 

The external facades are retained on the south elevation to Great Scotland Yard, the north elevation 
to Craig’s Court and the east elevation to the lightwell against the police station. The north, south 
and east elevations will be extended upwards. The west elevation will be rebuilt. Two new stories 
will be added to the existing building height, including the top storey in a mansard roof with roof 
level plant and ecological features. The new elevations and light wells are shown to coordinate 
with the materials and proportions of the existing building.

CONSTRUCTION
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Existing North Elevation Proposed North Elevation

EPR ARCHITECTS LIMITED 14

SECTION 04 -
APPEARANCE
GREAT SCOTLAND
YARD ELEVATION
The attic/mansard storey to Great Scotland Yard will be demolished with
the Westmorland slate retained for reuse where practical.

We intend to build a new attic storey in matching brickwork, with an
additional mansard storey (set back from the main façade) finished in the
reclaimed Westmorland slate.

The main entrance steps will be removed, to create an accessible
entrance, with the doors brought to street level and with additional glazed
panels above. The small window to the eastern half bay will be enlarged
to form a fire exit.

We also propose to have balconies on the fifth floor of the Great Scotland
Yard elevation, with the balustrading hidden behind the parapet and set
back from themain façade, so that they are not apparent from street level.

Existing South Elevation Proposed South Elevation

SECTION 04

CRAIG’S COURT
ELEVATION
The new attic storey and new mansard storey will be continued from the
front elevation, however both will be set back from the main façade.

The existing fire escape stair from lower ground to pavement level will be
widened and rotated 180 degrees, and an additional fire escape stair from
this level will be installed. The infill roof to the lightwell will be reduced
in extent also. We also propose to have balconies on the fourth floor of the
Craig’s Court elevation, with the balustrading hidden behind the parapet
and set back from the main façade, so that they are not apparent from
street level.

Existing North Elevation Proposed North Elevation

EPR ARCHITECTS LIMITED 14

SECTION 04 -
APPEARANCE
GREAT SCOTLAND
YARD ELEVATION
The attic/mansard storey to Great Scotland Yard will be demolished with
the Westmorland slate retained for reuse where practical.

We intend to build a new attic storey in matching brickwork, with an
additional mansard storey (set back from the main façade) finished in the
reclaimed Westmorland slate.

The main entrance steps will be removed, to create an accessible
entrance, with the doors brought to street level and with additional glazed
panels above. The small window to the eastern half bay will be enlarged
to form a fire exit.

We also propose to have balconies on the fifth floor of the Great Scotland
Yard elevation, with the balustrading hidden behind the parapet and set
back from themain façade, so that they are not apparent from street level.

Existing South Elevation Proposed South Elevation

SECTION 04

CRAIG’S COURT
ELEVATION
The new attic storey and new mansard storey will be continued from the
front elevation, however both will be set back from the main façade.

The existing fire escape stair from lower ground to pavement level will be
widened and rotated 180 degrees, and an additional fire escape stair from
this level will be installed. The infill roof to the lightwell will be reduced
in extent also. We also propose to have balconies on the fourth floor of the
Craig’s Court elevation, with the balustrading hidden behind the parapet
and set back from the main façade, so that they are not apparent from
street level.

Existing South Elevation

Proposed South Elevation
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MARTIN BRUDNIZKI DESIGN STUDIO - Café Bar: Relaxed and eclectic example.
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A MARtIN BRUDNIZKI DESIGN 
Martin Brudnizki’s sophisticated, modern and efficient interiors are showcased 
throughout the world, Martin Brudnizki is one of the foremost interior designers in 
the industry. Martin Brudnizki’s trademark philosophy of ‘minimalism deluxe’ relates 
to a clarity and precision of detail set amongst top quality materials and furnishings.  
Combined with utmost respect for the Hudson’s historical setting and the unique 
character of the Great Scotland Yard, Martin Brudnizki will ensure that the finished 
product not only sits well within its environment, but also meets the needs and 
expectations of the hotel guests. Martin Brudnizki has a long history creating some 
of London’s most stylish and glamorous interiors frequented by the rich and famous.

DESIGN VISION

MARTIN BRUDNIZKI DESIGN STUDIO - WORKS INCLUDE: 

LONDON: 
SCOTTS / 34 MOUNT ST / THE IVY CLUB / J SHEEKEY / SOHO HOUSE

OVERSEAS PROJECTS: 
SOHO BEACH HOUSE MIAMI / CECCONIS WEST HOLLYWOOD / 
LE CAPRICE AT THE PIERRE HOTEL / NOBU ST MORITZ

MARTIN BRUDNIZKI DESIGN STUDIO - Library: Comfort dining.
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The Victorian and Edwardian eras were periods of prolonged peace and prosperity. 
Culturally, the period moved towards romanticism and mysticism with regards to 
religion, social values and the arts. The Hudson London will resurrect the romanticism 
and mysticism of this period in contemporary London. Designed and built during the 
Edwardian era but to reflect a Victorian sense of style it is important for The Hudson 
London to capture the stylistic approach to ‘look back’ and ‘look forward’ in order to 
achieve the successful incorporation of The Hudson London brand.

As in the Hudson in New York, The Hudson London aims to create a moody interior of 
dark well-worn materials; a seductive space to support great entertainment and leisure. 
The Hudson London will capture a romantic feel in a very romantic way and where 
there is a mystique about what is ‘happening around the corner’. The atmosphere will 
give the interior the feeling of great provenance in keeping with the building itself. The 
Husdon London space will recreate a modern day setting for the great Victorian novel 
by Dickens or Doyle, with architecture and interiors to take you on a journey of great 
thrills and excitement. The Husdon London Great Scotland Yard - a great new hotel 
adventure for London, which will divert London society for years to come. 

tHE RECEptION
The Hudson London reception will be warm and welcoming. This building was the 
birthplace of Scotland Yard during the industrious Victorian era. A building such as this 
can only encourage a thought provoking stay that unfolds like a great tale for its guests. 
A social drama, a Victorian fable or crime novel. The story is in not only in the past but 
also in the making. 

pUBLIC SpACES
A seductively dark space invites one in on entering. A timeless faded austerity welcomes 
you at reception adding relevance to the building’s heritage. The Lobby is an innovative 
playground for the vivacious and the celebrity to socialise. The library is an industrious 
trendsetter’s hub. 

LAYOUT & DESIGN

MARTIN BRUDNIZKI DESIGN STUDIO - Reception: Warm and welcoming example.
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MARTIN BRUDNIZKI DESIGN STUDIO - Dark moody corridors (above) & relaxed lobby experience example (bottom).
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MAGNIFICENTLY APPOINTED IN 
DARK TEXTURES CREATES AN 

URBAN COCOON FOR GUESTS IN 
A CHIC BOUTIQUE HOTEL
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GUESt ROOMS
The Townhouse/Private Villa* and all 233 rooms are finished in dark textured upholstery. 
All are fully air-conditioned and include flatscreen televisions, in-room entertainment 
systems, MP3 connectivity, mini bars and complimentary Wi-Fi access. A number of 
bedrooms offer historic views of Great Scotland Yard.

Small
14m2

Medium
16m2

Large 
23m2

XL
23m2

Bedroom 
Count

Basement Level 2 - - - - -

Basement Level 1 - - - - -

Ground - - - - -

First 12 16 10 1 39

Second 12 20 11 2 45

Third 16 13 9 5 43

Fourth 16 13 9 5 43

Fifth 7 11 15 3 36

Sixth 7 9 10 1 27

Roof

Total 70 82 64 17 233

ACCOMMODATION

* The Husdon London accommodation also includes 1 Townhouse/Private Villa consisting of 3 bedrooms.
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MARTIN BRUDNIZKI DESIGN STUDIO - Café Bar: Relaxed and eclectic example.
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FOOD & BEVERAGE 
The Hudson London’s flagship restaurant will be located on the Ground Floor, and 
accessible via the hotel’s reception, there are three food & beverage outlets, The 
Hudson Restaurant, The Hudson Library and The Hudson Cocktail Bar.

CONFERENCE & MEEtING FACILItIES 
The Hudson London has a substantial range of conference and meeting facilities 
that can adequately cater for gala events, award nights and boardroom meetings. 
Situated on the lower ground level, theses facilities include state of the art technology 
and can be easily serviced from the kitchen and dispense bar.

FACILITIES

MARTIN BRUDNIZKI DESIGN STUDIO - Library: A theatrical space for socializing example.
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FLOOR PLANS

Basement 2
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Basement 1
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Lower Ground Floor
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First Floor
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Typical Upper Floor
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Floor 6
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The Morgans Hotel Group (MHG) opened its first hotel, Morgans, on Madison Avenue, 
New York City in 1984. The MHG now owns 12 hotels in six locations and operates 
a further two. They were one of the first groups to apply the term ‘boutique’ hotel to 
their products. Their hotels are stylish and design conscious with luxurious finishes. 
Food and beverage provision is a key part of the group’s business and they see the 
environments that they create as being their differentiating factor. 

Morgans Hotel Group sets new standards as the global leader and innovator of the 
lifestyle hospitality sector with our world-class restaurants, cutting-edge designs, and 
our commitment to exceptional, engaged service. Morgans Hotel Group is disciplined 
about building a defined and differentiated brand portfolio and establishing their 
properties in 24-hour urban and select resort markets that resonate with the style 
makers and style seekers who comprise The Creative Class.

The Hudson is the ‘urban chic’ brand within the Morgans portfolio. It falls within the 
Originals group of unique properties, alongside St Martins Lane in London. The brand 
is associated with urban adventure and value-for-money, appealing to those seeking a 
more hip, unusual concept at reasonable prices for the standard of accommodation. 
It is positioned as a young, adventurous product, appealing to ‘a sensibility rather 
than a social class’. 

At present, there is only one Hudson property within the group’s portfolio, the Hudson 
New York, which opened in 2000 - within the travel industry it is regarded as an 
“iconic” example within the boutique sector. The Hudson London will be the second 
installment of this iconic brand. 

MORGANS HOTEL GROUP
& THE HUDSON
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MORGANS HOTEL GROUP 
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BRANDS OFFER GUESTS 
A HIP, CUTTING-EDGE 
EXPERIENCE IN THE WORLD 
OF HOTELS AS THEATRE.
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OPERATOR Morgans Hotel Group

TERM 20 years

COMMENCEMENT DATE Opening Q2 2015

MANAGEMENT FEE 4% base fee plus sliding scale incentive fee

GUARANTEE PERIOD 4 years

MANAGEMENT AGREEMENT
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GUIDING PRINCIPLES

YOUNG AT HEART

UNEXPECTED

INTRIGUING

CHIC
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tHE HUDSON, NEW yORK



53



54

St MARtINS LANE
From its dazzling location at the hub of Covent Garden, West End theatres and 
Trafalgar Square, St Martins Lane is a dramatic and daring reinvention of the urban 
resort. Smart, witty and sophisticated, Philippe Starck’s design is a brilliant collision 
of influences - from the modern to the baroque - that suffuses the hotel with energy, 
vitality and magic. Entered through improbably tall, luminescent yellow-glass revolving 
doors-the tallest in London-St Martins Lane’s lobby is a soaring and theatrical space 
that offers a provocative manipulation of dimension and proportion. Starck presents 
a visually stunning play on scale, with oversized columns and angled niches painted 
a deep fluorescent yellow, complemented by Portuguese limestone floors. From its 
acid-etched, double-height yellow glass facade to its unpredictable plays on vivid 
color to the dramatic series of columns that appear as shining towers, St Martins 
Lane’s lobby is a triumph of color and light.

SANDERSON LONDON
A lavish “Urban Spa” in the heart of London’s West End, Sanderson offers a retreat 
from the bustle of the city into a world of fantasy and wellbeing. The landmarked 50s 
building has been transformed by Philippe Starck into a surreal Cocteau-like dream 
world, epitomizing a “new luxury” that is smart, pared down, and tempered with a 
healthy dose of wit and irony. With the absence of “normal” walls and a floor-to-ceiling 
glass facade that diffuses natural light through flowing layers of ethereal sheer curtains, 
Sanderson’s indoor/outdoor lobby is a layered and sophisticated environment that is 
totally original. Surrounding an extraordinary landmark Courtyard Garden designed 
by Philip Hicks, Starck’s visionary style mixes baroque and modern, juxtaposing 
Salvador Dali’s curvaceous red lips sofa with classic 60s mosaics and hand-carved 
African furniture with an oversized Louis XV armoire. The result blends wit, magic and 
surprise in an elegant balancing act of extravagance and pure simplicity.

MONDRIAN
With the opening of the latest addition to its eminent Mondrian brand, Morgans 
Hotel Group enchants guests with yet another innovative vision by Benjamin Noriega 
Ortiz, inspired by Jean Cocteau’s cinematic interpretation of the tale of “La Belle et la 
Bête”. With Mondrian’s design, Noriega awakens the imagination and invites guests 
into a fantasy that offers an escape. The hotel boasts a mesmerizing ambiance that 
captures the sparkling charm and romance of New York, Imperial No. Nine - a modern 
sustainable seafood restaurant by chef Sam Talbot, Mister H - an intimate downtown 
nightlife concept by Morgans’ own Sal Imposimato, and 270 guest rooms - each 
with stunning views wrapping around the island of Manhattan, custom-designed bath 
fixtures, and a clever nod to the tale here and there. 

MORGANS HOTEL GROUP
IN LONDON
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St MARtINS LANE, LONDON
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SANDERSON, LONDON
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The city of London is one of the world’s true cosmopolitan cities and one of the most 
sought after travel destinations for national and international travellers. The city is 
vibrant with world-class tourist attractions, a significant financial and business hub, 
which attracts more than 15.2 million visitors every year.

London remains one of the worlds most successful hotel markets. As the largest city 
in Europe and with an enviable reputation as the pivotal destination for business and 
leisure, London is unique and stands apart from its European peers.

THE LONDON MARKET
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THE HOTEL MARKET

The London market enjoyed strong performance throughout 2011 and into 2012 
achieving the second highest percentage change in hotel value per room in 2011. 
On account of its status as a global destination and its resilient hotel performance, 
London has seen hotel values grow throughout 2012. London remains second place 
in Europe, with hotel values per room growing 12% in 2012. Rev PAR increased by 6% 
in 2011, driven primarily by a strong increase in visitor arrivals. Occupancy showed 
almost no change, however this was expected, since London boasts the highest 
occupancy across the major European cities.  With the three significant events, the 
Queen’s Diamond Jubilee, Farnborough Air show and the Olympic games coming to 
London in 2012, set to ensure London’s 2012 performance remains strong.

The London Olympic Games is set to turn 2012 into a record year for London with 
2.8% RevPAR growth. Hotels should see a positive impact on occupancy of almost 
1.2% in London and 0.9% in the Regions taking occupancy to almost 84% in London 
and 72% outside the capital. If achieved it would be the highest annual occupancy 
seen in London since the 1970s and the highest ever in the Regions.

ADR will be challenged by cost-conscious consumers and travel buyers seeking value 
and deals and the effect of lower spending visitors to the Games displacing the usual, 
higher spending summer tourists. In 2012 in London, London should expect an ADR 
gain of 1.2% taking rates to over £135. For London in Q3 we expect occupancy to hit 
almost 92% and with rates at £156 pushing RevPAR to almost £144, a growth rate 
of over 21% over Q3 2011.

tOp FIVE - pERCENt CHANGE IN HOtEL VALUE pER ROOM (€)
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FORECASt tOp MARKEtS 2016 - VALUES pER ROOM (€)
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For further information please contact:

ENQUIRES
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Purpose	 •			This	confidential	Information	Memorandum	contains	information	relating	to	Project	Nelson	(the	
‘Proposal’ or ‘Nelson’). It has been prepared by the Directors of Sansar Investments Limited 
(the ‘Company’ or ‘Sansar’), with the assistance of Grant Thornton UK LLP, in connection 
with the funding of the Proposal and is being furnished to a select number of parties who 
have expressed an interest in funding the Proposal.

	 •			The	 sole	 purpose	 of	 this	 Information	 Memorandum	 is	 to	 assist	 the	 recipient	 in	 deciding	
whether or not to proceed with a more detailed review of the matters discussed in the 
Information Memorandum.

	 •			This	Document	 and	 the	 content	 of	 it	 do	not,	 and	are	not	 intended	 to,	 constitute	 an	offer	
for sale, prospectus, invitation to subscribe for or purchase or otherwise acquire, shares or 
other securities in the Company. For the avoidance of doubt there is no intention to create a 
legal relationship and such relationship will not come into existence unless and until a formal 
contract, approved by respective solicitors, has been entered into.

Confidentiality	 •			Use	of	 this	Document	 is	governed	by	 the	 terms	of	 the	previously	executed	Confidentiality	
Agreement which strictly limits the use, circulation and copying of the information embodied 
herein. Any person in possession of this Document (‘the Recipient’) should familiarise himself 
with such Agreement before reading, circulating or using the Document.

	 •			Upon	 request,	 the	 Recipient	 will	 promptly	 return	 to	 Grant	 Thornton	 UK	 LLP	 all	 material	
received without retaining any copies thereof, and will destroy any information derived from 
the material.

	 •			This	 Document	 and	 all	 other	 information	 supplied	 should	 not	 be	 copied,	 reproduced	 or	
distributed to others at any time without the prior written consent of Grant Thornton UK LLP 
(other than to directors, officers, employees and professional advisers of the Recipient who 
need to know the confidential information contained therein, and then only to the extent 
necessary for the purpose of evaluating whether or not and on what terms the Recipient 
might proceed with a more detailed review of the matters discussed in the Document and 
provided that such persons undertake the same responsibilities as set out herein).

	 •			It	 is	a	condition	of	 the	provision	of	 this	 information	 that	 the	confidentiality	obligations	 into	
which you have entered are made known to anyone to whom the information is properly 
given and that party must agree to be bound in similar terms.

Verification of information	 •			The	 information	 contained	 in	 this	 Document	 has	 been	 provided	 by	 the	 Directors	 of	 the	
Company and has not been checked or verified by Grant Thornton UK LLP. The Directors 
accept responsibility for the contents of this Document and have reviewed and approved its 
content.

Verification of information	 •			The	 information	 contained	 in	 this	 Document	 has	 been	 provided	 by	 the	 Directors	 of	 the	
Company and has not been checked or verified by Grant Thornton UK LLP. The Directors 
accept responsibility for the contents of this Document and have reviewed and approved its 
content.

DISCLAIMER
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	 •			The	information	contained	herein	is	being	supplied	as	a	guide	only	and	prospective	funders	
must make their own investigations and must satisfy themselves as to the condition and 
prospects of the Company’s business and the accuracy and completeness of the statements 
contained herein.

	 •			Neither	Grant	Thornton	UK	LLP	nor	any	partner,	employee	or	agent	of	Grant	Thornton	UK	
LLP has any authority to make or give any representations or warranty whatsoever, and no 
responsibility or liability is accepted by any of them, in relation to the shares, business or 
prospects of the Company, or with respect to the adequacy, accuracy, completeness or 
reasonableness of the facts, opinions, estimates, forecasts, projections or other information 
set out in this Document or any further information, written or oral or other, supplied in 
connection with it.

	 •			Nothing	 contained	 within	 this	 Document	 is	 or	 should	 be	 relied	 upon	 as	 a	 promise	 or	
representation as to the future. The pro-forma and estimated financial information contained 
herein was prepared expressly for use herein and is based on certain assumptions and the 
Directors’ analysis of information available at the time this Document was prepared. There is 
no representation, warranty or other assurance that any of the projections will be realised.

	 •			The	information	contained	herein	and	any	further	information	relating	to	the	Company	supplied	
by Grant Thornton UK LLP is, and will be, supplied on the condition that neither Grant 
Thornton UK LLP nor any partner, employee or agent of Grant Thornton UK LLP accepts any 
responsibility and/or liability for any loss or damage of whatsoever nature that may result or 
occur by reliance on such information and howsoever arising.

Distribution	 •			Distribution	of	this	Document	is	restricted	to	a	limited	number	of	parties	who	have	expressed	
an interest in funding the Proposal. This Document is being distributed only to and is directed 
at persons who are reasonably believed by Grant Thornton UK LLP to be (a) persons who 
have professional experience in matters relating to investments falling within Article 19(1) 
of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the 
“Order”) or (b) high net worth entities, and other persons to whom it may otherwise lawfully 
be communicated, falling within Article 49(1) of the Order (all such persons together being 
referred to as “relevant persons”). This Document is available only to, and any invitation, offer 
or agreement relating to the Document will be engaged in only with, relevant persons.  Any 
person who is not a relevant person should not act or rely on this document or any of its 
contents.

Sundries	 •			References	 in	 the	 foregoing	 paragraphs	 to	 partners	 in	 Grant	 Thornton	 UK	 LLP	 include	
references to partners in its associated partnerships and references to the employees of 
Grant Thornton UK LLP include references to the employees of Grant Thornton Services LLP, 
a limited liability partnership owned by Grant Thornton UK LLP.

	 •			We	 draw	 your	 attention	 to	 the	 fact	 that	 a	 proportion	 of	 our	 fee	 is	 contingent	 
on whether the proposed transaction is completed.

Further information	 •			Grant	Thornton	UK	LLP	will	arrange	all	contacts	for	appropriate	due	diligence	by	potential	
funders. All enquiries or requests for additional information should be submitted or directed 
to Grant Thornton UK LLP. The Company should not be contacted directly under any 
circumstances.

	 •			In	furnishing	this	Document,	Grant	Thornton	UK	LLP	reserves	the	right	to	amend	or	replace	
the Document at any time, and undertakes no obligation to provide the recipient with access 
to any additional information or to update or correct any inaccuracies which may become 
apparent in this Document or any other information made available in connection with the 
Document. All questions and enquiries regarding the Document or the Company should 
be directed to the following and not to the Company:
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